
ALGER COUNTY BOARD OF COMMISSIONERS MEETING AGENDA HELD BY VIRTUAL 
MEETING AT GOTOMEETING.COM https://global.gotomeeting.com/join/335441893

United States (Toll Free): 1 866 899 4679
- One-touch: tel:+18668994679,,335441893# 

Agenda – March 15, 2021 at 4:00 p.m. 

1. Call to order 

2. Roll call 

3. Pledge of Allegiance 

4. Brief public comment 

5. Agenda 

6. Consent Agenda 
a. Authorize payment to Colligo GIS for services in the amount of $4,000 – Monies to be split 

              from the ROD, Foreclosure, Equalization, and CWPP funds 
b. Authorize the clerk to go out on bids for all copy machines 
c. Affirm the jail to purchase a camera pcs in the approx. amount of $3,662 - $1,000 from Cares Act funds 

and rest from the jail 
d. Affirm Steve to purchase 4-wheeler from the ORV Grant in the approximate amount of $10,000 
e. Affirm signing the Stonegarden Grant and expenditures for equipment for FY2020 
f. Approve Financial Matters 

A. Appropriations 
a. Reaffirm payment to Mathias Township First Responders in the amount of $6,500 
b. Reaffirm payment to Rock River Township First Responders in the amount of $6,500 

B. Board Bills 
C. Approve Financial Reports for all funds (Trial Balance Report Available) 
D. Authorize the clerk to transfer $6,070.31 from the 2020 Sheriff’s Dept budget (301) to the Sheriff’s 

Secondary Road Patrol budget (333) 
E. Authorize the treasurer to transfer $6,070.31 from the 2020 GF Secondary Road Patrol (333) to the 

Secondary Road Patrol Fund #260 
F. Authorize the treasurer to transfer $256.08 from the 2020 Sheriff’s Dept budget (301) to the 

Michigan Justice Training Fund #285 
G. Authorize the treasurer to transfer revenue received in 2021 to year of expense in 2020 in the 

amount of $42,244.04 (see sheet) 
H. Authorize the treasurer to transfer grant/reimbursement revenue received in 2021 to year of expense 

in 2020 in the amount of $172,541.38 (see sheet) 

7. Minutes 
a) Committee of the Whole meeting minutes of February 8, 2021 
b) Board of Commissioners meeting minutes of February 16, 2021 

8. Steve Mann and Jim Gariepy regarding a Resolution Authorizing Issuance and Sale of Michigan 
Transportation Fund Refunding Bonds, Series 2021 

9. Adam Simonsen with Compudyne regarding VPN 

10. Appointment to the Alger County Road Commission 

11. Authorize the clerk to purchase a desk for Circuit Court Judge Rahilly 

12. Authorize payment to U.P. Insurance Agency for the airport insurance in the amount of $2,780 

13. Miscellaneous Financial Matters 

14. Resolutions 

15. Committee Reports 

16. Correspondence 

17. Board Comments 

18. Staff Comments 

19. Brief Public Comment 

20. Adjourn 

(PUBLIC COMMENT IS LIMITED TO TWO (2) MINUTES PER PERSON PER BOARD POLICY) 
(PLEASE STATE YOUR NAME AND STEP UP TO THE MICROPHONE)  







 County Board of Commissioners 
County of Alger, State of Michigan 

RESOLUTION AUTHORIZING ISSUANCE AND SALE OF 
MICHIGAN TRANSPORTATION FUND REFUNDING BONDS, SERIES 2021 

WHEREAS, the County of Alger, State of Michigan (the “County”) has previously 
issued (a) its Michigan Transportation Fund Bonds, Series 2001 (the “2001 Bonds”) under the 
provisions of Section 18c of Act 51, Public Acts of Michigan, 1951, as amended (“Act 51”) for 
the purpose of highway construction and reconstruction, and (b) its Michigan Transportation 
Fund Refunding Bonds, Series 2011 dated as of August 11, 2011 (the “Prior Bonds”) for the 
purpose of refunding the 2001 Bonds; and 

WHEREAS, the Board of Commissioners of the County (the “County Board”) has 
received a request from the Board of County Road Commissioners of the County (the “Road 
Commission”) to refund the Prior Bonds if the refunding produces net present value savings; and 

WHEREAS, the Revised Municipal Finance Act, Act 34, Public Acts of Michigan, 2001, 
as amended (“Act 34”), permits the County to issue refunding bonds for the purpose of refunding 
part of the funded indebtedness of the County, if the refunding would result in net present value 
savings; and 

WHEREAS, the County Board determines that if the County is able to accomplish a net 
savings of debt service costs, then it is in the best interest of the County to refund all or a portion 
of the Prior Bonds through issuance of the County’s Michigan Transportation Fund Refunding 
Bonds, Series 2021 (the “Bonds”); and  

WHEREAS, Section 601 of Act 34 permits refunding bonds to be secured by and payable 
from the revenues pledged for the bonds being refunded, and the Prior Bonds are paid from 
monies received by the County from the Michigan Transportation Fund as authorized by
Section 18c of Act 51; and 

WHEREAS, Act 34 permits the County to authorize an officer of the County to sell and 
deliver and receive payment for bonds, approve interest rates, prices, discounts, maturities, 
principal amounts, interest payment dates, redemption rights, the place of delivery and payment, 
and other matters and procedures necessary to complete the sale and delivery of bonds; and  

WHEREAS, the County Board wishes to authorize either the County Treasurer or the 
County Clerk (each an “Authorized Officer”) to sell and deliver and receive payment for the 
proposed issue of Bonds without the necessity of the County Board taking further action prior to 
sale and delivery of the Bonds. 

NOW, THEREFORE, BE IT RESOLVED THAT: 

1. Bond Issuance.  If refunding all or a portion of the Prior Bonds would accomplish 
a net savings of debt service costs, then Bonds of the County shall be issued in the aggregate 
principal amount of not to exceed One Million Five Hundred Thousand Dollars ($1,500,000) 
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(the “Bonds”) for the purpose of paying costs of refunding all or a portion of the Prior Bonds 
including payment of legal, financial and other expenses incident thereto.  The Bonds shall be 
designated as the MICHIGAN TRANSPORTATION FUND REFUNDING BONDS, 
SERIES 2021 with any additional or revised designations as determined by the Authorized 
Officer to reflect the sequence and the year in which the Bonds will be sold or delivered, or to 
otherwise distinguish the Bonds from other bonds issued by the County.     

2. Bond Details.  The Bonds shall consist of Bonds in fully-registered form of the 
denomination of $1,000, or integral multiples thereof, numbered as determined by the Transfer 
Agent (as hereinafter defined). The Bonds shall bear interest at the rates determined upon sale of 
the Bonds within the parameters provided by this resolution. The Bonds shall mature as serial or 
term bonds and be payable as to principal and interest at the times and in the manner as 
determined by the Authorized Officer at the time of sale of the Bonds. The Bonds shall be dated 
as of the date of delivery thereof, or such other date as determined by the Authorized Officer 
upon sale of the Bonds. 

Principal of the Bonds shall be payable annually on May 1 or on such other date as 
determined by the Authorized Officer at the time of sale of the Bonds. The Bonds shall bear 
interest at the rates determined upon sale of the Bonds within the parameters provided by this 
resolution, payable semiannually on November 1st and May 1st of each year, beginning on the 
date determined upon sale of the Bonds.  

The Bonds may be subject to optional or mandatory redemption prior to maturity at the 
times and prices and in the manner as determined by the Authorized Officer at the time of sale of 
the Bonds.  

The Authorized Officer is hereby authorized to select a bank or trust company as transfer 
agent for the Bonds (the “Transfer Agent”) or, if the purchaser of the Bonds does not require a 
third party transfer agent, to appoint an officer of the County as Transfer Agent. The Authorized 
Officer is hereby authorized to execute an agreement with the Transfer Agent on behalf of the 
County. The County reserves the right to replace the Transfer Agent at any time upon written 
notice to the registered owners of record of the Bonds not less than sixty (60) days prior to an 
interest payment date.  

The Bonds may be issued in book-entry only form through The Depository Trust 
Company in New York, New York (“DTC”) and the Authorized Officer is authorized to execute 
such custodial or other agreement with DTC as may be necessary to accomplish the issuance of 
the Bonds in book-entry only form, and to make such changes in the form of the Bonds within 
the parameters of this resolution as may be required to accomplish the foregoing. If the Bonds 
are not held in book-entry from through DTC then, if acceptable to the purchaser of the Bonds, 
the Bonds may be issued in the form of a single fully-registered, nonconvertible bond of the 
denomination of the principal sum issued, and principal of and interest on the Bonds shall be 
payable by check drawn by Transfer Agent and mailed to the registered owner or by wire 
transfer or other method of payment determined by agreement with the purchaser of the Bonds. 
Otherwise, the principal of the Bonds shall be payable upon presentation and surrender at the 
designated office of the Transfer Agent, and interest on the Bonds shall be payable by check 
drawn on the Transfer Agent mailed to the registered owner at the registered address, as shown 
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on the registration books of the County maintained by the Transfer Agent, or other method of 
payment to the registered owner which conforms with market practice at the time of payment. 
Interest shall be payable to the person who is the registered owner of record as of the fifteenth 
day of the month prior to the payment date for each interest payment. The date of determination 
of the registered owner for purposes of payment of interest as provided in this paragraph may be 
changed by the County to conform to market practice in the future. Notwithstanding the 
foregoing, if the Bonds are held in book-entry form by DTC, payment shall be made in the 
manner prescribed by DTC. 

The Transfer Agent shall keep the books of registration for this issue on behalf of the 
County. Any Bond may be transferred upon such registration books by the registered owner of 
record, in person or by the registered owner’s duly authorized attorney, upon surrender of the 
Bond for cancellation, accompanied by delivery of a duly executed written instrument of transfer 
in a form approved by the Transfer Agent. Whenever any Bond or Bonds shall be surrendered 
for transfer, the County shall execute and the Transfer Agent shall authenticate and deliver a new 
Bond or Bonds, for like aggregate principal amount. The Transfer Agent shall require the 
payment by the Bondholder requesting the transfer of any tax or other governmental charge 
required to be paid with respect to the transfer. 

If in the future the County calls Bonds for redemption prior to maturity, then official 
notice of redemption shall be given by the Transfer Agent on behalf of the County unless receipt 
of notice is waived by any registered owner of Bonds to be redeemed. Such notice shall be dated 
and shall contain at a minimum the following information: original issue date; maturity dates; 
interest rates; CUSIP numbers, if any; certificate numbers (and in the case of partial redemption) 
the called amounts of each certificate; the place where the Bonds called for redemption are to be 
surrendered for payment; and that interest on the Bonds or portions thereof called for redemption 
shall cease to accrue from and after the redemption date. In addition, further notice shall be given 
by the Transfer Agent in such manner as may be required or suggested by regulations or market 
practice at the applicable time, but no defect in such further notice nor any failure to give all or 
any portion of such further notice shall in any manner defeat the effectiveness of a call for 
redemption if notice thereof is given as prescribed herein. 

The Bonds shall be executed in the name of the County with the manual or facsimile 
signatures of the Chairperson of the County Board and the County Clerk and shall have the seal 
of the County, or a facsimile thereof, printed or impressed on the Bonds.  If both the Chairperson 
of the County Board and the County Clerk sign by facsimile signature, then the Bonds shall not 
be valid until authenticated by an authorized representative of the Transfer Agent.  The Bonds 
shall be delivered to the Transfer Agent for authentication, if required, and be delivered by the 
Transfer Agent to the purchaser or other person in accordance with instructions from the 
Authorized Officer upon payment of the purchase price for the Bonds.   

3. Pledge of Michigan Transportation Fund Revenues; Debt Retirement Fund.  For 
the purpose of providing moneys to pay the principal of and interest on the Bonds and in 
accordance with the provisions of Section 18c of Act 51 and Section 601 of Act 34, there is 
hereby irrevocably appropriated sufficient of the moneys received, and to be received, by the 
Road Commission from the Michigan Transportation Fund.  The Road Commission is hereby 
directed during each year that while any of the principal of and interest on the Bonds remains 
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outstanding and unpaid to set aside and allocate into an account to be designated ALGER 
COUNTY MICHIGAN TRANSPORTATION FUND REFUNDING BONDS, SERIES 2021 
DEBT RETIREMENT FUND (the “Debt Retirement Fund”), sufficient  moneys received during 
each year from the Michigan Transportation Fund pursuant to law to pay the next maturing 
installment of the principal of and interest on the Bonds. 

Pursuant to the authorization of Section 18c of Act 51 and Section 601 of Act 34, and as 
additional security for the prompt payment of the principal of and interest on the Bonds, the 
Board does hereby agree on behalf of the County that in the event the funds pledged for the 
payment of the principal of and interest on the Bonds are at any time insufficient to pay the same 
as they severally become due, the County Treasurer shall advance sufficient moneys from the 
general funds of the County to make up the deficiency, reimbursement for any such advance to 
be made from the first subsequent revenues received by the Road Commission from the 
Michigan Transportation Fund not pledged or required to be set aside and used for the payment 
of the principal of and interest on the Bonds, or other bonds, notes and evidences of 
indebtedness.   

In the event cash or direct obligations of the United States or obligations the principal of 
and interest on which are guaranteed by the United States, or a combination thereof, the principal 
of and interest on which, without reinvestment, come due at times and in amounts sufficient to 
pay at maturity or irrevocable call for earlier optional redemption, the principal of, premium, if 
any, and interest on the Bonds, shall be deposited in trust, this resolution shall be defeased and 
the owners of the Bonds shall have no further rights under this resolution except to receive 
payment of the principal of and interest on the Bonds from the cash or securities deposited in 
trust and the interest and gains thereon and to transfer and exchange Bonds as provided in this 
resolution.     

4. Bond Form.  The Bonds shall be substantially in the following form with such 
changes as may be necessary to conform the Bonds to the final terms of sale: 
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[FORM OF BOND TO BE COMPLETED AFTER BOND SALE] 

UNITED STATES OF AMERICA

STATE OF MICHIGAN

COUNTY OF ALGER 
MICHIGAN TRANSPORTATION FUND REFUNDING BOND, SERIES 2021   

Interest Rate Date of Maturity Date of Original Issue 

Registered Owner: 

Principal Amount: 

The COUNTY OF ALGER, State of Michigan (the “County”), acknowledges itself to 
owe and for value received, hereby promises to pay to the Registered Owner specified above, or 
registered assigns, the Principal Amount specified above, in lawful money of the United States of 
America, on the Date of Maturity specified above, unless prepaid prior thereto as hereinafter 
provided, with interest thereon (computed on the basis of a 360-day year consisting of twelve 30-
day months) from the Date of Original Issue specified above or such later date to which interest 
has been paid, until paid, at the Interest Rate per annum specified above, first payable on [date] 
and semiannually thereafter.  Principal of and interest on this bond are payable by the County 
Treasurer, or such other transfer agent as the County may hereafter designate by notice mailed to 
the registered owner of record not less than sixty (60) days prior to any interest payment date 
(the “Transfer Agent”) and is payable by check or draft mailed by the Transfer Agent to the 
Registered Owner of record at the registered address, or, at the option of the Registered Owner, 
by wire transfer to the bank account number on record with the Transfer Agent.  Principal of and 
interest on this bond is payable to the Registered Owner of record as of the fifteenth (15th) day 
of the month preceding the interest payment date as shown on the registration books of the 
County kept by the Transfer Agent.  The date of determination of Registered Owner for purposes 
of payment may be changed by the County to conform to market practice in the future.   

This bond is a single, fully-registered, non-convertible bond in the principal sum of 
[$amount] for the purpose of refunding certain outstanding bonds of the County.   This bond was 
issued under and in pursuance of the provisions of Act 34, Public Acts of Michigan, 2001, as 
amended, Act 51, Public Acts of Michigan, 1951, as amended, and a resolution adopted by the 
County Board of Commissioners on [date]. 

This bond and the interest hereon are payable from the proceeds of State-collected taxes 
returned to the County, for highway purposes pursuant to the law and the resolution authorizing 
the issuance and sale of this bond irrevocably appropriates sufficient of said moneys to provide 
for the payment of the principal of and interest on this bond when due.  The County has reserved 
the right to issue additional bonds of equal standing with this bond within the limitations 
prescribed by law. 
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Pursuant to the authorization of Section 18c of Act 51, and as additional security for the 
prompt payment of the principal of and interest on the bonds, the County Board of 
Commissioners  has agreed on behalf of the County that in the event the funds pledged for the 
payment of the principal of and interest on the bonds are at any time insufficient to pay the same 
as they severally become due, the County shall advance sufficient moneys from the general 
funds of the County for payment thereof, including the collection of ad valorem taxes on taxable 
property in the County which the County may be authorized to levy. The County is not 
authorized to levy taxes in excess of applicable constitutional and statutory tax rate limitations 

This bond is not a general obligation of the State of Michigan. 

OPTIONAL REDEMPTION 

The outstanding principal amount of this bond is subject to redemption prior to maturity 
at the option of the County in whole or in part on any date occurring on or after [date], at par plus 
accrued interest to the date fixed for redemption.  Notice of optional redemption shall be given 
by mailing such notice not less than thirty (30) days prior to the date fixed for redemption to the 
Registered Owner at the address of the Registered Owner as shown on the registration books of 
the County.  No further interest on the bond shall accrue after the date fixed for optional 
redemption, provided funds are on hand with the Transfer Agent to redeem the bond.    

MANDATORY REDEMPTION 

This bond matures on [date] as a term bond, subject to mandatory redemption prior to 
maturity on the dates and in the amounts set forth below, at a price equal to 100% of the 
principal amount to be redeemed, plus accrued interest to the date of redemption as set forth in 
the following schedule: 

Redemption Date
Principal 
Amount Redemption Date

Principal 
Amount

Notwithstanding anything in this bond or in the bond authorizing resolution to the 
contrary, for so long as [bondholder] is the Registered Owner of this bond, the County shall not 
be required to give notice of the mandatory redemption described above, and the Registered 
Owner shall not be required to present this bond to the Transfer Agent for any mandatory 
redemption payment or at maturity, and all payments of principal of and interest on this bond 
shall be made directly to the Registered Owner by wire transfer or other means satisfactory to the 
Registered Owner.   

This bond can only be registered and transferred in the denomination of $100,000 or 
integral multiples of $1,000 in excess of $100,000.  This bond may be transferred by the 
Registered Owner, upon surrender of the bond to the Transfer Agent for cancellation, together 
with a duly executed written instrument of transfer in a form approved by the Transfer Agent.  
Whenever the bond is surrendered for transfer, the Transfer Agent shall authenticate and deliver 
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a new bond in the principal amount equal to the unredeemed portion of the bond.  The Transfer 
Agent shall require the bondholder requesting the transfer to pay any tax or other governmental 
charge required to be paid with respect to the transfer.   

It is hereby certified and recited that all acts, conditions and things required by law to be 
done, exist and happen, precedent to and in the issuance of this bond and the series of bonds of 
which this is one, in order to make them valid and binding obligations of the County have been 
done, exist and have happened in regular and due form and time as provided by law, and that the 
total indebtedness of the County, including this bond and the series of bonds of which this is one, 
does not exceed any constitutional or statutory debt limitation. 

[This bond is not valid or obligatory for any purpose until the Transfer Agent’s 
Certificate of Authentication on this bond has been executed by the Transfer Agent.] 

IN WITNESS WHEREOF, the County, by its Board of Commissioners, has caused this 
bond to be signed in the name of the County by [the facsimile signatures of] its Chairperson and 
the County Clerk, and a facsimile of its corporate seal to be [manually impressed/printed] 
hereon, all as of the Date of Original Issue. 

COUNTY OF ALGER 
State of Michigan 

By  [ signature ] 
Chairperson, Board of Commissioners 

(Seal) 

Countersigned: 

By  [    signature ] 
County Clerk 

[INSERT CERTIFICATE OF AUTHENTICATION, IF APPLICABLE] 
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5. Escrow Fund.  The Authorized Officer is authorized to designate a bank or trust 
company to serve as escrow trustee (the “Escrow Trustee”).  In order to secure payment of the 
Prior Bonds being refunded, the County may enter into an Escrow Agreement with the Escrow 
Trustee (the “Escrow Agreement”) which shall provide for the creation of a fund for the deposit 
of proceeds of the Bonds and other funds available to the County (the “Escrow Fund”).  The 
Escrow Agreement shall irrevocably direct the Escrow Trustee to hold the Escrow Fund in trust 
for the payment of the principal of and interest on the portion of the Prior Bonds being paid from 
the Escrow Fund, and shall irrevocably direct the Escrow Trustee to take all necessary steps to 
call for redemption of any Prior Bonds specified by the Authorized Officer upon sale of the 
Bonds, including publication and mailing of redemption notices, on any date specified by the 
County on which the Prior Bonds may be called for redemption.  The Authorized Officer is 
authorized to execute and deliver the Escrow Agreement.  

The Authorized Officer is authorized to purchase, or cause to be purchased, escrow 
securities, including, but not limited to, United States Treasury Obligations – State and Local 
Government Series (SLGS), in an amount sufficient to fund the Escrow Fund, and to retain a 
bidding agent to assist in the purchase of any escrow securities other than SLGS.   

The Authorized Officer is authorized to transfer monies from the debt retirement fund for 
the Prior Bonds to the Escrow Fund, to be invested as provided in the Escrow Agreement and to 
be used to pay principal and interest on the Prior Bonds being refunded, and to transfer any 
amount necessary to enable the interest on the Bonds and Prior Bonds to be, or continue to be, 
excluded from gross income for federal income tax purposes as determined by bond counsel.   

The Authorized Officer is hereby authorized, at her discretion, to select an independent 
certified public accountant to serve as verification agent to verify that the securities and cash to 
be deposited to the Escrow Fund will be sufficient to provide, at the times and in the amounts 
required, sufficient moneys to pay the principal of and interest on the Prior Bonds being refunded 
as they become due. 

6. Deposit of Bond Proceeds.  Upon delivery of the Bonds, there shall be deposited 
to the Escrow Fund from Bond proceeds monies which may be invested as described in the 
Escrow Agreement and which shall be used by the Escrow Trustee solely to pay the principal of 
and interest on the Prior Bonds being refunded. The County shall deposit to the Escrow Fund 
from bond proceeds and other monies available to the County an amount which, together with 
the investment proceeds to be received thereon, will be sufficient, without reinvestment, to pay 
the principal of and interest on the Prior Bonds being refunded as they become due pursuant to 
maturity or the call for redemption.  In the alternative, the Authorized Officer may direct the 
purchaser of the Bonds to send Bond proceeds directly to the transfer agent to the Prior Bonds 
for call of the Prior Bonds. 

At the option of the Authorized Officer, all or a portion of the costs of the issuance of the 
Bonds may be paid from funds established for that purpose in the Escrow Agreement.  Any 
proceeds of the Bonds remaining after payment of costs of issuance and costs of refunding the 
Prior Bonds shall be transferred to the Debt Retirement Fund. 
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7. Tax Covenant; Qualified Tax-Exempt Obligations.  The County shall not invest, 
reinvest or accumulate any moneys deemed to be proceeds of the Bonds and Prior Bonds 
pursuant to the Internal Revenue Code of 1986, as amended (the “Internal Revenue Code”) in 
such a manner as to cause the Bonds or Prior Bonds to be “arbitrage bonds” within the meaning 
of the Internal Revenue Code.  The County hereby covenants that, to the extent permitted by law, 
it will take all actions within its control and that it shall not fail to take any action as may be 
necessary to maintain the exclusion of interest on the Bonds and Prior Bonds from gross income 
for federal income tax purposes, including but not limited to, actions relating to the rebate of 
arbitrage earnings, if applicable, and the expenditure and investment of Bond proceeds and 
moneys deemed to be Bond proceeds, all as more fully set forth in the Non-Arbitrage and Tax 
Compliance Certificate to be delivered by the County on the date of delivery of the Bonds.    

The County hereby designates the Bonds as “qualified tax-exempt obligations” for 
purposes of deduction of interest expense by financial institutions pursuant to the Code. 

8. Sale of Bonds to be Negotiated.  The County hereby determines to sell the Bonds 
at a negotiated sale instead of a competitive sale for the reason that a negotiated sale will be the 
most efficient and expeditious means of selling the Bonds, will result in the lowest cost to the 
County, will provide the County with greater flexibility in structuring the terms of the Bonds and 
in determining the timing of the sale of the Bonds.  

9. Bond Counsel.  The County hereby requests Miller, Canfield, Paddock and Stone, 
P.L.C. to continue as bond counsel to the County for the Bonds.   

10. Sale of Bonds - Parameters.  The Bonds shall not be sold unless refunding the 
Prior Bonds results in a net present value savings to the County.  The actions taken by the 
Authorized Officers to solicit proposals through a negotiated sale or placement with a qualified 
bank or other sophisticated institutional investor as purchaser thereof are hereby ratified and 
confirmed. Each Authorized Officer is hereby authorized to award sale of the Bonds to a 
qualified bank or other sophisticated institutional investor, to execute the Sale Order specifying 
the final terms of the Bonds, and take all other necessary actions required to effectuate the sale, 
issuance and delivery of the Bonds, subject to the parameters set forth in this Resolution, 
provided that the Bonds shall mature no later than May 1, 2031.    

11. Adjustment of Bond Terms.  Each Authorized Officer is hereby authorized to 
adjust the final Bond details to the extent necessary or convenient to complete the transaction 
authorized in this resolution, and in pursuance of the foregoing are each authorized to exercise 
the authority and make the determinations authorized pursuant to Section 315(1)(d) of Act 34, 
including but not limited to, determinations regarding interest rates, prices, discounts, maturities, 
principal amounts, denominations, dates of issuance, interest payment dates, redemption rights, 
the place of delivery and payment, designation of series, and other matters, all subject to the 
parameters established in this resolution. 

12. Actions by Officers of the County.  The officers, administrators, agents and 
attorneys of the County are authorized and directed to take all other actions necessary and 
convenient to facilitate issuance and sale of the Bonds and the redemption of the Prior Bonds to 
be refunded, and to execute and deliver all other agreements, documents and certificates and to 
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take all other actions necessary or convenient in accordance with this resolution, and to pay costs 
of issuance including but not limited to escrow trustee fees, verification agent fees, bond counsel 
fees, and any other costs necessary to accomplish sale and delivery of the Bonds and the 
redemption of the Prior Bonds to be refunded.   

13. Conflicting Resolutions.  All resolutions and parts of resolutions insofar as they 
conflict with the provisions of this resolution are hereby rescinded. 

I hereby certify that the foregoing is a true and complete copy of a resolution adopted by 
the County Board of Commissioners of the County of Alger, State of Michigan, at a Regular 
Meeting on March __, 2021, at ___:____ p.m. Eastern Time, and that said meeting was 
conducted and public notice of said meeting was given pursuant to and in full compliance with 
the Open Meetings Act, being Act 267, Public Acts of Michigan, 1976, that the minutes of said 
meeting were kept and will be or have been made available as required by said Act 267. 

I further certify that the following Members were present at said meeting: ___________ 
______________________________________________________________________________
______________________________________ and that the following Members were absent: 
_____________________________________________. 

I further certify that Member _________________ moved for adoption of said resolution 
and that Member _________________ supported said motion. 

I further certify that the following Members voted for adoption of said resolution: ______ 
______________________________________________________________________________
_____________________________ and that the following Members voted against adoption of 
said resolution:  ________________________________________________. 

__________________________________________ 
County Clerk 
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